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The Regional Municipality of Durham 
Report 

To: The Shareholder of the Durham Regional Local Housing Corporation 
From: Elaine Baxter-Trahair, Chief Executive Officer, Durham Regional Local 

Housing Corporation 
    Stella Danos-Papaconstantinou, Deputy Chief Executive Officer, Durham 

Regional Local Housing Corporation 
 Nancy Taylor, Treasurer, Durham Regional Local Housing Corporation 
Report: Durham Regional Local Housing Corporation Annual Shareholder 

Meeting 
Date: June 26, 2024 

Subject: 

2024 Durham Regional Local Housing Corporation Annual Shareholder Meeting 

Recommendation: 

It is recommended that pursuant to the Ontario Business Corporations Act, RSO 1990 
(the “OBCA”), the Council of the Regional Municipality of Durham, in its capacity as the 
sole shareholder of the Durham Regional Local Housing Corporation (the “Corporation”), 
resolve that: 

A) The financial statements of the Corporation which comprise the Statement of 
Financial Position as at December 31, 2023, and the Statements of Operations and 
Accumulated Surplus, Change in Net Financial Assets and Cash Flows for the year 
ended December 31, 2023, and the Independent Auditor’s Report thereon, all as 
submitted to the shareholder by the board of directors, be received; 

B) The shareholder hereby waives its right to receive general or special notice of an 
annual meeting of the shareholder of the Corporation; 

C) The shareholder hereby waives its right to receive an advance copy of the 
corporation’s 2023 financial statements and Independent Auditor’s Report; 

D) All by-laws, resolutions, contracts, acts and proceedings of the board of directors of 
the Corporation enacted, passed, made, done or taken since the last annual meeting 
of shareholder of the Corporation as set forth or referred to in the minutes of the 
meetings and resolutions of the board of directors in the minute and record book of 
the Corporation or in the financial statements of the Corporation are hereby 
approved, ratified and confirmed; and, 
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E) The Regional Chair and Clerk be authorized to sign the shareholder’s resolution 
evidencing the approval of the aforementioned matters. 

 
Report: 

1. Purpose 

1.1 This report is submitted to the Regional Municipality of Durham, the sole 
shareholder of the Durham Regional Local Housing Corporation (the “Corporation”), 
for the purpose of conducting the statutory annual meeting as required pursuant to 
the provisions of the Ontario Business Corporations Act, RSO 1990 (the “OBCA”). 

2. Background and OBCA Requirements 

2.1 The Corporation is incorporated pursuant to the provisions of the OBCA. 

2.2 The OBCA requires that financial statements be prepared as prescribed by 
legislation and present the financial position of the Corporation in accordance with 
generally accepted accounting principles. The 2023 financial statements for the 
Corporation have been prepared using public sector accounting standards 
appropriate for a government not-for-profit organization. Deloitte LLP are the current 
auditors of the Corporation and have completed the audit of the financial statements 
of the Corporation, which comprise the Statement of Financial Position as at 
December 31, 2023, and the Statements of Operations and Accumulated Surplus, 
Change in Net Financial Assets and Cash Flows for the year ended December 31, 
2023. 

2.3 The OBCA requires that the Corporation’s financial statements be received before 
an annual meeting of shareholders within six months of the financial year end 
referred to in the financial statements. Enclosed herewith as Attachment “A” are the 
audited financial statements for the year ended December 31, 2023, which were 
approved by the board of directors on May 9, 2024. 

2.4 The OBCA provides that a resolution in writing signed by all the shareholders 
entitled to vote on that resolution at a meeting of shareholders is as valid as if it had 
been passed at a meeting of the shareholders. Given that the Regional Municipality 
of Durham is the sole shareholder of the Corporation it is possible to dispense with 
the formality of convening an annual shareholder meeting by having Regional 
Council approve and authorize the execution of a written shareholder’s resolution. 
This method of proceeding has been used previously for annual shareholder 
meetings of the Corporation and continues to be recommended in the present 
circumstance. 

2.5 The OBCA sets out a number of requirements regarding notice of the shareholders 
meeting and provision of copies of the audited financial statements that are 
applicable to public corporations but are not typically useful for a corporation with 
only one shareholder. As such, it is permitted for the sole shareholder of such a 
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corporation to waive strict compliance with those notice requirements. Such a 
waiver of this corporate requirement is recommended in the present circumstance. 

2.6 Finally, it is requested that the shareholder of the Corporation ratify the actions of 
the board of directors since the preceding annual shareholder’s meeting. While the 
Corporation holds title to its assets, the business of operating the housing stock is 
conducted by Region of Durham staff under the terms of a service contract with the 
Corporation. Regional Council has established business and financial reporting 
practices for all regionally delivered services through its existing committee 
structure. Any decisions made by the board of directors for the Corporation would 
be brought for the approval of Regional Council through the reports to the 
applicable committee. Therefore, the ratification of the board of directors’ actions at 
the annual shareholder’s meeting is strictly a corporate formality. 

3. Previous Reports and Decisions 

3.1 A report similar to this one is presented annually to the shareholder of the 
Corporation to obtain approval and authorization in the execution of the written 
shareholder’s resolution.  

4. Relationship to Strategic Plan 

4.1 This report aligns with/addresses the following strategic goals and priorities in the 
Durham Region Strategic Plan: 

a. Goal 5.3 Service Excellence - The financial statements demonstrate the 
commitment to transparency and accountability by communicating the annual 
financial results. 

5. Conclusion 

5.1 Given that the Regional Municipality of Durham is the sole shareholder of the 
Corporation, it is recommended that the shareholder dispense with the formality of 
convening an annual shareholder’s meeting and have Regional Council approve 
and authorize the execution of a written shareholder’s resolution. 

5.2 It is recommended that all by-laws, resolutions, contracts, acts and proceedings of 
the board of directors of the Corporation enacted, passed, made, done or taken 
since the last annual meeting of shareholders of the Corporation as set forth or 
referred to in the minutes of the meetings and resolutions of the board of directors 
in the minute and record book of the Corporation or in the financial statements of 
the Corporation be hereby approved, ratified and confirmed. 

5.3 Attached hereto as Attachment “B” is a written shareholder’s resolution for use with 
respect to the aforementioned resolutions. 



DRLHC Annual Shareholder Meeting Page 4 of 4 

6. Attachments 

Attachment A:   Durham Regional Local Housing Corporation Audited Financial 
Statements as at December 31, 2023  

Attachment B:  Resolutions of the Sole Shareholder of the Durham Regional 
Local Housing Corporation 

   

Respectfully submitted, 

Original Signed By 
Elaine Baxter-Trahair 
Chief Executive Officer 
Durham Regional Local Housing Corporation 

Original Signed By 
Stella Danos-Papaconstantinou 
Deputy Chief Executive Officer 
Durham Regional Local Housing Corporation 

Original Signed By 
Nancy Taylor, BBA, CPA, CA 
Treasurer 
Durham Regional Local Housing Corporation 
 
 
 









































Attachment B 
 
 

RESOLUTIONS OF THE SOLE SHAREHOLDER 
OF 

DURHAM REGIONAL LOCAL HOUSING CORPORATION 

WHEREAS: 

1. The Ontario Business Corporations Act (“OBCA”) requires that the board of 
directors of the Durham Regional Local Housing Corporation (the “Corporation”) 
call an annual shareholder’s meeting;  

2. The standard business to be conducted at a shareholder’s meeting includes the 
consideration of the Corporation’s financial statements and independent auditor’s 
report, the approval of the minutes of any prior shareholder’s meetings, the 
election of directors, and the appointment of an auditor;  

3. It is required that any by-laws passed by the board of directors be submitted to 
the shareholders for confirmation; 

4. The Regional Municipality of Durham constitutes the sole shareholder of the 
Corporation; 

5. The shareholder may deal with all matters required to be dealt with at a meeting 
of shareholders by executing a written shareholder’s resolution;  

6. The shareholder may in writing waive its right to notice of a meeting of the 
shareholders, and its right to receive the financial statements and independent 
auditors’ report more than ten days in advance of the meeting of the 
shareholders; and, 

7. At its meeting held May 9, 2024, the board of directors of the Corporation 
approved the audited annual financial statements to be considered by the 
shareholder. 

The undersigned, being the sole shareholder of the Corporation, by its execution hereof 
consents, pursuant to the provisions of the OBCA to the following Resolutions in lieu of 
an annual meeting of the shareholder. 

  



BE IT RESOLVED THAT: 
 
1. The financial statements of the Corporation which comprise the Statement of 

Financial Position as at December 31, 2023, and the Statements of Operations 
and Accumulated Surplus, Change in Net Financial Assets and Cash Flows for 
the year ended December 31, 2023, and the Independent Auditor’s Report 
thereon, all as submitted to the shareholder by the board of directors, be and the 
same are hereby received.  

2. The Shareholder hereby waives its right to receive general or special notice of an 
annual meeting of the shareholder of the Corporation. 

3. The shareholder hereby waives its right to receive an advance copy of the 
Corporation’s 2023 financial statements and Independent Auditor’s Report. 

4. All by-laws, resolutions, contracts, acts and proceedings of the board of directors 
of the Corporation enacted, passed, made, done or taken since the last annual 
meeting of shareholders of the Corporation as set forth or referred to in the 
minutes of the meetings and resolutions of the board of directors in the minute 
and record book of the Corporation or in the financial statements of the 
Corporation are hereby approved, ratified and confirmed. 

5. The Regional Chair and Clerk be authorized to sign the shareholder’s resolution 
evidencing the approval of the aforementioned matters. 

Each of the foregoing resolutions is hereby consented to by the shareholder of the 
Corporation pursuant to the OBCA this 26th day of June, 2024. 

 

John Henry, Regional Chair and CEO 

 

Alexander Harras, Regional Clerk 
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